CANARA BANK

STAFF PROVIDENT FUND

NAVEEN COMPLEX  : NO.14 : M.G.ROAD : BANGALORE-560 001

GUIDELINES FOR AVAILING NRW WITHDRAWAL - HL

1.  Members who have completed 10 years of services in the Bank  or due  to retire within next 10 years may avail a NON REPAYABLE WITHDRAWAL  for Housing Purposes only, i.e. purchase of Site/House/Flat or  for construction of house.   The  property  should  be  free  from  all encumbrances and the property should be registered in his/her  name  only or in joint name  with  spouse.   However,  a  house/site/flat       mortgaged to Canara Bank/Canfin Homes solely  for  obtaining  loans       for the construction/purchase of  a  house/site flat  shall  not  be       deemed to be an encumbered property.  THE ORIGINAL DOCUMENTS OF THE       PROPERTY SHOULD BE DEPOSITED  WITH  THE  AVAILING  BRANCH/DEPOSITED       WITH THE BRANCH WHERE HOUSING  LOAN  HAS  BEEN  PERMITTED  AND  THE       BRANCH MANAGER SHOULD CERTIFY TO THAT EFFECT.

    2. The  maximum  amount  available  for  Non  Repayable  Withdrawal  is       Employee's Contribution plus 50% of ADAD &  VOLUNTARY  CONTRIBUTION       less the liability if any  under  Repayable  withdrawal.   In your       case, it amounts to Rs.____________________ (Approx).  However, the       repayment of the repayable withdrawal shall continue as per schedule       until it is repaid fully with interest and the liability under  the   repayable withdrawal will not be adjusted  while  sanctioning  the       NRW, the NRW SHALL BE PERMITTED AT THE BRANCH, where  HL  has  been       sanctioned, wherever applicable OR AT THE  BRANCH  NEAREST  TO  THE     PROPERTY.

   3.  NON REPAYABLE WITHDRAWAL IS NOT PERMITTED:

       a) For repairs/renovation to the existing house/flat.

       b) For additional construction of house.

       c) For joint property.

       d) To clean the housing loan or any liability on the property.

    e)To reimburse expenses already incurred towards the construction  of the   house/purchase of Site/House/Flat.

       f) For medical purposes.

       g) To construct compound wall/digging of well, septic tank  staircase / fencing etc.

       h) For development or layout charges on any other service charges.

       i) To meet escalation cost.

    4. Purpose of availing NRW to be mentioned.

    5. Non Repayable Withdrawal application is enclosed.  The same has to       be returned to us duly certified by the Manager/Senior  Manager  of       the    concerned    branch/office    alongwith    the     following       particulars/documents (Any documents in regional language  is to be  translated into English and duly certified).

       I. For PURCHASE OF SITE HOUSE/FLAT:

       a) Legal Scrutiny Report of the property and covering upto date         encumbrance certificate.

       b) Encumbrance Certificate covering 13 years till date.

       c) Valuation Certificate from an approved Engineer for purchase of   House.

       d) Stamped Agreement for sale between Vendor and Vendee for the          sale  of property (alongwith an English translation. If the same is in any other language) and Agreement to build in case of   flats.

       e) Upto date tax paid receipt.

       f) If you are availing Housing Loan, CERTIFICATE FROM THE BRANCH          MANAGER where you are availing Housing Loan that the employee  has not yet  invested  the  differential  amount  exceeding  the  amount sanctioned under Housing Loan.

       II. FOR CONSTRUCTION OF HOUSE/FLAT:

        a)    Legal Scrutiny Report of the property.

        b)If the Housing Loan is also availed, a copy of the Housing Loan            sanction proceedings.

        c) Encumbrance Certificate covering 13 years to till date.

        d) Upto date tax paid receipt.

        e) A true copy / photostate copy of the Sale Deed/partition Deed/Gift Deed (alongwith an english translation if the same is  in any other language).  If you are already having a site/have     purchased a site.

        f) A copy of approved sanctioned plan.

        g) Estimate for construction duly certified by a competent  Engineer with date.

        h) If you are availing housing loan, the estimate submitted to the Fund and estimate submitted to the housing loan, sanctioning authorities should be the same.

        i) If you are availing Housing Loan, a Certificate from the Branch           Manager where you are availing Housing Loan, that the employee has not yet invested the differential amount and the construction of the house is yet to commence.

    6.  Please note NRW is sanctioned by debiting to your PF account, VPF   and DAD and hence will not earn interest from the Fund.

CANARA BANK

STAFF PROVIDENT FUND

NAVEEN COMPLEX  : NO.14 : M.G.ROAD : BANGALORE-560 001

    From:  NAME        :

           STAFF NO.   :

           DESIGNATION :

           AVAILING AT :                               :D P CODE

           (BRANCH NEAREST TO THE PROPERTY/HO AVAILING BRANCH)

    To:    THE TRUSTEES

           CANARA BANK STAFF PROVIDENT FUND

           HO : BANGALORE.

    Dear Sir,

    Kindly allow me a NON REPAYABLE WITHDRAWAL under Regulation  No. 32(d)  and sub rule-IV to Regulation 32 of the  fund  and  any  rules  formed    there under, from the Canara Bank  Staff  Provident  Fund,  a  sum  of    Rs._______________(Rupees___________________________________________

    For the following purposes:

    1) BUILDING A HOUSE

    2) PURCHASE OF A HOUSE/SITE

    3) PURCHASE OF A FLAT/CONSTRUCTION OF FLAT

    4)PURCHASE OF A SITE AND BUILDING A HOUSE (AS PER PARTICULARS    FURNISHED IN THE ENCLOSURE).

    I declare that the above property  is  free  from  any  encumbrances/   mortgaged to Canara Bank and also thereby undertake not to encumber or  alternate the above property except to Canara  Bank/Canfin  Homes  for  availing a Housing Loan as per  rules  and  regulations  of  the  Fund  amended by the Trustees in accordance with the provision of Income Tax   Act 1961 and rules made thereunder in 1962.

    PLACE:                                          Yours faithfully,

    DATE :

                                               (SIGNATURE OF THE EMPLOYEE)

    TO BE FILLED UP THE BR. MANAGER/MANAGER OF THE CONCERNED BRANCH/OFFICE

    This is to certify that the above employee has completed 10 years of    service in the Bank or is due to retire from the services of the Bank  within 10 years from the date of application (strike out whichever is  not applicable)

   DATE OF JOINING:

   PLACE:

    DATE :                            SR. MANAGER/MANAGER (S.P.NO.      )

LETTER OF UNDERTAKING/DECLARATION

    I,___________________________________(Staff No. _________, Canara Bank

    _______________________________________Branch/Office hereby  undertake

    to you for Consideration.

    1) If the above withdrawal is not utilised by  me  within  SIX  MONTHS    from the date of sanction, the withdrawal papers will  be  returned   to you for consideration.

    2) In case the withdrawal is permitted but the purpose is not  served.   I will refund the entire amount to the Fund together with interest.

    3) The house or site is free from  encumbrances  and  the  withdrawal    shall not be utilised for purchasing a share in a joint property or   building or a house or land whose ownership is divided.

  4) The Site/Build House/Flat after  the  said  purchase  will  not  be   alienated or encumbered till the date of my leaving the services of    the Bank.

    5) I will be sending all the ORIGINAL TITLE DEEDS OF THE PROPERTY SOON AFTER THE REGISTRATION AND also original bills and stamped receipts       for having made payments.

    6) If the  Housing  Loan  is  also  availed  with  the  Non  Repayable       Withdrawal, the original title deeds will not be taken back  by  me    without the written permission of the Fund.  I will be sending  the     CERTIFICATE COPIES OF THE TITLE DEEDS  FOR  YOUR  VERIFICATION  AND    RECORDS.

  Further, I furnish herebelow the particulars of the site/built house/    flat proposed to be purchased constructed by me:

    1. Name of Vender and his address:

    2. Location of Site/Built House Flat. No.

 SERVEY NO.__________ DIMENSION______________AREA____________________

    3. a) Purchase Value of the Site/Built House/ : Rs.___________________

          Flat is

       b) Cost of Stamp Papers                               : Rs.___________________

       c) Registration fe or stimate/cost of

          Construction of House.                              : Rs.___________________

                                                                               Rs.

                                                                                   ===================

    4. I furnish herebelow the sources of finance of the proposed project.

       Housing Loan                                              : Rs. __________________

       Employee's Share excluding NRW             : Rs. __________________

       Non Repayable Withdrawal                        : Rs. __________________

                                                                             Rs.

                                                                                 ==================

    PLACE :

    DATE  :                                                                                       SIGNATURE

===========================================================

CANARA BANK

STAFF PROVIDENT FUND

NAVEEN COMPLEX  : NO.14 : M.G.ROAD : BANGALORE-560 001

===========================================================

ADDITIONAL INFORMATION TO BE PROVIDED BY THE EMPLOYEE ALONGWITH       APPLICATION

    1) STAFF NO.                     2) NAME (IN CAPITAL):

    3) NRW NO.                       4) DATE OF                     5) AMOUNT OF NRW

    (FOR SPF&G USE)           APPLICATION:                REQUIRED RS._______

	6)
	FOR PURCHASE OF SITE /HOUSE /FLAT
	FOR STAMP PAPERS & REGD.
	FOR CONSTRUCTION
	TOTAL

	a) NRW REQUIRED
	
	
	
	

	b) HL AVAILBALE
	
	
	
	

	c) EMPLOYEE’S SHARE EXCLUDING NRW
	
	
	
	

	d) OTHER SOURCE (MENTION SOURCE)
	
	
	
	

	TOTAL PROJECT COST
	
	
	
	


 7)   AVAILING BRANCH DP CODE_________________

       BRANCH NAME (IN CAPITAL)______________________________________

_________________________________________________________________________

 8) BRIEF DESCRIPTION OF THE                                   SITE/HOUSE/FLAT NO.
      PROPERTY

     (IN CAPITAL LETTERS)                                            SY. NO.          VILLAGE

                                                                                          TEHSIL/TALUK

     DIMENSION:             AREA:                 DIST:                      STATE:

_____________________________________________________________________

                                                                    S = SITE      H= HOUSE   F=FLAT

	


    10)  CODE :  

                 
      C= CONSTRUCTION     R=REGISTRATION

___________________________________________________________________________________________

    11) VENDORS NAME (FOR SITE & HOUSE)__________________________________________________

                   OR

          BUILDERS NAME (FOR FLAT)_________________________________________________________

___________________________________________________________________________________________

   PLACE :                                                                        


        SIGNATURE OF THE

                                                                                 


                EMPLOYEE

    DATE  :

                                                                       


   SANCTIONED ON______________

    ==============================================================================

FOR SPF & GRATUITY SECTION USE

    ELIGIBLE NRW AMOUNT               COST                                                                   STAMP PAPER &

                                                     SITE/HOUSE/FLAT/CONSTRUCTION                         REGISTRATION

    Rs.________________      Rs.___________________                      Rs.__________

    =================================================================







